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: HERP HVR 1 HZ FDW®B! DQG VR WH - XQIRU7KHDWH ) HVAYDOS XVADAD :  H DUH
\R H FIVAG VR EH SO\ 1QJ KRVWRQFH DJ DIQ KHWH LQ VKH EHDXWXO&IME 7KHDWH
-7) VD \VSHFIDOHYHQUWAKDWE UQJ VI XHVW Z KR DUH WDYHAQJ [URP RKHUS DUV
RI VIKH FRXQWI VR NRLQ XV KHWH LQ 1 HZ FDWAB! IRUZ KDWY DQ LFRQLF DQQXDO
HYHQWFHBEWDARJ \ RXQJ SHRS®! DQG VKH WDQVRWP DVYH SRZ HURI VKH
SHURWP 1QJ DWV

1 HZ FDW®! KDVRQI EHHQ UHFRJ QIVHG DV D WDIQIQJ JIRXQG IRU\ RXQJ SHRS®!
LQ VIKH DUV DQG MLV D | DFWKDWHKLY FIW SHUFDSIVID KDVVKH KLI KHVWQXP EHURI
FUHDVYH DUV 0 RUH VR VKDQ DQ\ RVKHUFIW 1Q WKLY FRXQWI :© H DUH H WHP HO
SWRXG Rl Z KDAFRP HVRXWRI RXUUHJ IRQ DQG VIKUABIG VR EH VXSSRUAQJ ViKH
GHYH®RSP HQWRI \ RXQJ SHRS® QRWMVADV SHURWP 1QJ DUV EXWDOR DVVKH
®DGHWRI VKH IXVXH

7KDQNV VR 6\ XDV HQGUFNVIURP 0 XME 7KHDWH , QUALDDVMRQDCS X\MADMMD |RU
KLV FROWQXHG VXSSRUADQG VSRQVRUKLS DQG DARZ 1QJ VR P DQ\ \ RXQJ SHRS®
WH RSSRUXQIW VR SHURWP 1QVR P DQ\ Z RQGHUXO/RDGZ D\ WBN B ONH VR
D\ D+8* ( WADQN\RX VR 7IP 0 F' RQD IWIRP [7ZKHDWFVIQ 1 HZ <RWNIRU
FRP 1QJ GRZ Q XQGHUDQG KDUQJ \ RXURYH DQG SDWRQ |RU\ RXVIK VIKHDWH

© HDUWH LQGHHG OXFN\ VR KDYH\ RX ERVK IQ \KH - 7) 1DP 1O

J\RX DIHQHZ VR WH -7) XQLYHUH Z HKRSH\ RX Z L@HURXWY FRQUGHU
MRLQIQJ XV1Q RXUYLEWDQWDQG ERRP 1QJ FIW ) RUWRWH RI \ RX Z KR DIH
UHWLQIQI Z HKRSH\ RX GIMFRYHUVRP HVKIQJ QHZ DQG P DJLEDOGXUQJ \ RXU
YIMW
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2 QEHKDORI 0 XMF 7KHDWH , QUALDDVRQDCS X\VADDMD IMIVP \ SGIDVXUH VR

Z HBRP H\ RX VR VIKH - XQIRU7KHDWH ) HWIYDOS XVADID :  H DUH GHQ KVMG DQG
KRQRXUHG VR RQFH DJ DIQ EH WH SUHVHOWQJ VSRQWRURI VKLY RXWVBQGLQJ

VK HDWAEDOHYHQW

07, $XVADDMD LVFRP P IWMG VR $ WV ( GXFDWRQ DQG VIKH WDQVRUP DVivH

SRZ HURI P XMFDOMHDWH 2 XUDWRFIDWRQ Z I VIKH - XQIRU7 KHDWH ) HVMAYDYY
DFUIRWWKH Z RUG DUH VIKH KLJ K@ KW RQ RXUDQQXDOMHDWIFDCFDB&IQGDU ,\ WY D
SOMRWP |RU\ RXQJ SHRS®I DQG HGXFDVRY/ VR FRP H VIRI HVK HUFH®IE UIDVA IKHLU
&RYHRI %RDGZ D\ - XQIRU

, Z RX@ O\H VR VMDON 7IP R\ $@1Q 0 F' RQDWE DQG RXUIUHQGY DWZ KHDWFV
Z KR VKDUH VIKHIU- 7) YIMRQ DQG P MMRQ Z IV XVKHWH 1Q $ XMADID <RX
FHWBLO® KDYH RXUVXSSRUMWR FKDQJHWKH Z RUB RQHP XMEDCDWDWP H 7R
WH Z RQGHUX@ VXSSRUAYH &IW RI 1 HZ FDWBI DQG VIKH Wil | DARYIE 7KHDWH
1 HZ FDWB! VWDQN\ RX IRUP DNIQJ WKIQJ VVR HDV DQG IRUZ HBRP 1QJ -7) Z WK
RSHQ DUP VHDFK \ HDU ) LlQDA@ VR RXUP IMFKIHI P DNLQJ SLIRGXFHW/RI -7)

$ XVIADID ' DQIHO8 VRGGDUADQG 6KDOQH %4DQVGRQ 7KDON\ RX |RUN RXUSDWRQ
GUYH DQG YIMRQ VR EUQJ VKH VKRZ VRRJ HMKHUHDFK \ HDUZ IV \ RXUWDP

, FDQWZ DIVWR VHH\ RX 1Q 1 HZ FDWB 1Q WH J RURXV &IMF 7KHDWH VKLY
2 FVREHU

ADSH HBU S HU

1\
—\

6\VKDUM HQGUFNV

0 DQDILQJ ' WHFVRU O 7, $ XMADDMD
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1 \ RX DUH UHDGIQJ VKLV, QIR 3DFN FKDQFHVDUH\ RX DUH DOHDG\ LOWAUHWMG LQ
-7) DQG Z H GRQWQHHG VR FRQYIQFH \ RX VR NRLQ XV1Q 1 HZ FDW®I W(LV\ HDU %6XW
Z KDWZ HZ RX@ GNH VR VKDUH Z VKK \ RX LVVKDWZ KHQ\ RX NRLQ XVDW 7) \ RX Z L@
EH MIQHG E\ SHRS® MVWINHO P IURP D@RYHU$ XVADID DQG VIKH Z RUS

2 YHUWKH \ HDWY/ VKLY HYHQWKDVEHFRP H D KL K@ KWQ WH P XMEDOMHDAH
FD®IQGDUIRUP DQ\ WFKRR® DQG DFDGHP LHV ( DFK \ HDUVKH\ P DNH ViKH

SIOUP DIH VR WH &IYE 7KHDWH 1 HZ FDW®1 IRUD Z HHNHQG |LGBIG Z VK

SHURWP DQFHV Z RUWKRSVDQG P XVIFDOMHDWHP DIKHP : KHWKHU\ RX DUH D
QHZ EIH RUD-7) UHIX@U Z HFDQ DA D\ V.J XDUDQWAH VIKDW 7). HDFK \ HDULY I X@
RUVXLS UMHV DQG RSSRUMQMHV I RUWKXGHQW DQG WDFKHWY VR JURZ  BIDUD DQG
EH IQ\SILHG

$V\RX SWHS \ RXU%RDGZ D\ -5 RU%RDGZ D\ . ,' 6 P XVFDORXU-7) WDP DWH
KXWIQJ DZ D\ VR P DNH VX UH WKLY\ HDUV I HWYDALY D RXUQH \ RX Z LEGQHYHU
IRWHW: HDUHSWRIWP P 1QJ DFYMHV RU DQIMQJ RXUVSHFLDQ) XHW DQG
DGMGLFDVRY RFNLQJ LQ D SIRWZ RUNMVKRS VI DQG QHJ RUDWQJ Z VK

FHBIE UMHV VKDWZ H FDQWZ DIVWR W@\ RX DERXW

YXWOBMW QRWI HWDKHDG RI RXWHOHV <RXU-7) NXUOH WIDUN W KWKHWH W KW
QRZ 7KLVSDFNKDVEHHQ P DGH Z IViK RYH HVSHFLDE IRU\ RX W\ RXUELE®1
FROVDLQIQJ HYHU WIQJ \ RX FRX@ SRWME® Z DQWRUQHHG VR NQRZ VR KHS J HW
\ RXUJWRXS VR -7) $XWADID ,\\W D SUDFVIEDCZ. RUNERRN VKDW RX FDQ WIDUWNKMQJ
VRGD\

: HFDQWZ DIVWR KDYH\ RXUKH® VR P DNH WH Z RU®G D EHWMUS @FH RQH
P XMFDCDWD WP H .
. ‘0 -

" DQIHOBVIRGGDUADQG 6K DQH %4.DQVGRQ
-7) $ X\WDAD 3 IRGXFHWY/
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$ VWIDFKHWY RXWHOHV Z H XQGHUAMBQG VKDW RX DUH VIKH P DWMUDW
NHHSLQJ P XGOS ®! SOV \SIQQIQJ DWIKH VDP HWP H 2 IMQ\ RX KDYH QR
KHS ILRP \ RXUVFKRROH HFXWYH VR NHHS VIKH S@WAV\SLQQIQ) EXW

VRP HKRZ \ RX \W@P DQDJ H VR RITHU\ RXUWKGHQWDP DJ 1QJ
RSSRUXQMHVVR J HARQ WIDJ H DQG GR Z KDWAH &RYH GRIQJ

7TKDW/Z K\ Z HKDYHWHG VR P DNH VKLY SDFN DVMP S®1 DQG

WADLI KWRWZ DG DV SRWE® IRUN RX VR XVH 7KHUWH KDYH EHHQ P DQ\
SHRS®! 1Q\ RXUWKRHVEH RW DQG Z H KDYH UHILOHG VKLY SDFN EDVHG RQ
WIQJ VZ H KDYH D@BIDUMDERQI VKH Z D\

MK VR P DQ\ SOV DOHDG\ \VSIQQIQJ RU DQIMQJ \ RXUJ URXS
@RI MAFDID VR SDUAFLS DV LQ VKKH - XQIRU7KHDWH ) HWAYDCDWAKH & IYLE
7KHDWH 1 HZ FDWB! FRX@ XQGHUMIQGDE® IHHOYHY RYHLZ KH® 1QJ

) HDUQRW7KLY SDFN Z L@Z DO\ RX VKURXJ K HYHU VKIQJ IURP Z KDW RX
QHHG VR GRVIKHP RP HQW RX ILQIVK UHDGLQJ WKLY SDFN VR UH BIFQI RQ
WKH H[ SHUHQFH RQFH\ RX J HWEDFN VR \ RXUVFKRRCRUDFDGHP \

7KHUH LV QR GRXEVWKDAMZ L@EH D BRI H WD Z RINVR P DNH VKLY
MRXUDH KDSSHQ EXWAKH SD\ RII IRU\ RXUP XMIEDOMHDWH SURJ LDP

Z IMKIQ \ RXUMFKRRORUDFDGHP \ Z L@EHQHIMIRU\ HDW/VR FRP H : HFDQ
J XDUDQWAH MZ LQRWRQ® HOKDQFH VIKH VNLADBIYHORI \ RXU\ RXQJ
SHURWP HWEXWMWZ L@ KLS \ RXUWKGHOW LOVR VIXFK D SRVVIYH [LHQ)] \
VKDWIKH J RRGZ L@DQG H FIMP HQWZ LAOI®Z EDFN LQVR \ RXUSR] LDP

WQ IR

2 YHUWH SDIHDUH RXUVRS  WHMSVVR NHHS \ RX RQ WDFN
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7KLV SDFN Z LG LYH \ RX DAKH IQIRWP DMRQ\ RX QHHG VR KHS SUHSDUH IRUVKH
- XQIRU7KHDWH ) HWAYDCS X\MDAD -7) $XVADID WOQFXGHVIQIRIP DMRQ VKDWY L@
HQUXUH D@S DWAFLS DQW J HWAKH P RWARXVARI VKH HYHQW

2 20n0! Asg, C2 2R, &

&KRRWH WH WKRZ \ RXUJ URXS Z L@EH SHURWP 1QJ IRUDGMGIEDARQ 6KRZ VVFDQ EH
VHOFWG ILRP VKH 0 XME 7KHDWH , QUWALDDVMRQDCS XVADOMD Z HEVWM

ZZZ P WKRZ VFRP DX ELRDGZ D\ MQIRUNKRZ V $Q\ 0 7, %4RDGZ D\ -5 RU. ,' 6
&ROIFURQ VKRZ TFHQWHG E\ \ RXUJ RXS VR SHURWP DWW RXUMFKRRORUDFDGHP \
WKH \ HDU\ RX Z MK VIR DAWKQG - 7) LV H@ LE®! IRUDGMGLEDARQ DA 7) $ XMADID <RX
FDQ DOR SHURWP DKRZ VKD RX KDYH DOHDG\ QEHQVHG |RUKH SUHYLRXV\ HDU |
\ RX Z DQW/R SURMHQWD VKRZ \ RX KDYHQB\IFHQVHG EHIRWH \ RX Z LGQHHG \R

FROQVDFW RXUO 7, $ X\MDOMD WHS UIHVHQVIVIYH VR J HWIKH SHURWP  DQFH @FHQWH DQG
P DvAUDY

4
3\-/ a mmees, G2 A2, , §2

7DD VR \ RXUIDP [QHV DQG WX GHQW DERXWKRZ \ RX DUH S@QQIQJ VR EUQJ \ RXU
VFKRRCRUDFDGHP \ VR VIKH - XQIRU7KHDWH ) FVAYDO<RX P D\ Z MK VR VHQG RXW

\ RXURZ Q QRW H SMIQIQJ Z KDWIKH IHAYDAYDQG Z K\ \ RX Z RX@ @\H R FRP H
<RX P D\ HYHQ Z MK VR LOFOXGH VKLY, QIR 3DFN IRUWHP VR KDYH D ULHDG Rl * HWX RXU
WO VWXGHQW DQG SDUHQW VR LQGLFDWA Ll VKH\ DUH LQWAUHWAG VR \ RX KDYH DQ IGHD
RI KRZ P DQ\ Wil DUH LQWUHWMG KRZ P DQ\ WXGHQW Z L@S DUWAFLS DWW DQG KRZ

P DQ\ SDUIHQWDQG IDP L® P HP EHWY/Z L@EH DFFRP SDQ\ LQJ \ RXUJ LRXS DV
FKDSHURQHV

—4_- I, w8mDAO & G2 , ymy0J2, C§20IRA2 AXy

* URXS UHJ IMADVRQ LVVRVIZED RQIOH 7R DSS® IRUD SMFH DW7) $ XWWDAD\ RX Z L@
QHHG VR FRP SGMA ViKH RQIOH UHJ MADMRQ IRWP DWW

ZZZ R]VKHDMFVFRP MDXWWDID ) RUDQ DSSTFDVMRQ VR EH FRP SGMA Z H DOR
WHTXLLH SD\P HQWRI \ RXU LOFOXGIQJ * 67 * URXS 5 HI MADMRQ ) HH 7KLV

SD\P HQWFDQ EH P DGH RQIQH DWIKHWP HRI FRP SGMQJ WH UHJ MADMRQ IRP DWW
ZZZ R WKHDMFVFRP MDX\WDID
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5HP HP EHU HYHY SHUWRQ DWAQGLQJ ViKH IHAYDCP XVMEH UHI MIAUHG Z I \ RXU
JWRXS ( DFK SHWRQ DWHQGIQJ Z KHVIKHUD WDFKHU WXGHQWRUIDP 1O P HP EHU
QHHGVVR SD\ iKH IQFOXGLQJ * 67 SDWAFISDMRQ |HH LQ RUGHUVR EH UHVHYHG D
VHDWIQ VIKH DXGIVRUXP  DQG VR EH DARFDWAG DQ RIILEIDO 7) HYHQWDFFHW Z UMWV
EDQG $IVU\ RX KDYH FRP SGMAG \ RXUJRXS IHI MADMRQ IRWP Z HZ L@EH 1Q
VRXFK VR BMX RX NQRZ L1 \ RXUJ LIRXS KDVEHHQ VXFFHWIXAQ VHFXUQJ D SRUMRQ DW
WKH HYHOWS [LODODMRI UHJ IMUHG SDUAFLSDQW HI WWDFKHWY VWXGHQW DQG IDP 1O
P HP EHW Z LOWHQ EH UHT XILHG VR EH \XEP MG VR XVDRQJ Z IV SDUAFISDVMRQ
IHHV <RX Z LEOOQHHG VR FRAFWIKHVH IQGIYIGXDO ~ DP RXQWIWRP \ RXUJ URXS

P HP EHWDQG P DNH SD\ P HQWRQ VKHIWEHK DD 1Q RQH SD\ P HQWADQVDFVRQ $ IVIAU
WIVMP HZ HZ I@QRWEH DE®I VR DGG DQ\ DGGIMRQDOS DUFLSDQW VR \ RXUJ LRXS \R
MIVIP SRWDQW/R P DNH VKLY FBIDUVR \ RXUIDP LaHV

w jOa C* A2 ROm 22 yJOowO0yA

* URXSVDWMQGLQJ -7) DUH UVSRQUE®! IRUP DNIQJ VIKHIURZ Q WDYHOM®RGJ LQJ DQG
IRRG DUDQIHP HQW : HUHFRP P HQG FRQWFWQU RXUHYHQWS DWQHLY 7WDYHO! DQU
VR VDO VR VKHP  DERXWWKHIU- 7) 1 HZ FDW®! WDYHCSDFNDI HV : RUINIQJ Z VK 7WDYHO
* DQJ IVWH EHVAZ D\ VR VHFXUH VKH EHVADFFRP P RGDVRQ FERVH VR ViKH KHDWH DW/
D \VSHFLDO HWAYDOLDW

2/ aayz0 X yoa! 2AnmD y( 2XyLy

6LIQ LQIRU-7) $XVADID IVRQWH ) UGD. + HUH\ RX Z LGUHFHLYH D@RI \ RXU

P DWUD® \ RXURIILFIDO 7) $XVADAID 3URI WP Z UMEDQGY DQG WWKILW 2 QO WH
JWRXS GILHFVRUZ L@QHHG VR FRP HVRMJQ LQ <RX P D\ Z DQW/R EUQJ DQRWHU
WDl P HP EHUVR KH® FDUY VKH WWKLLV DQG P DWAUDY EDFN VR \ RXUJ LRXS <RX
WKHQ GIVWME XV WKLV DQG Z UMAEDQGV VR DERI \ RXUUHI MMUHG SDUAFLS DQW

: UMAEDQGVP XW\EH Z RUD VKKH HQWH Z HHNHQG 3 ®IDVH IHP HP EHU Z UMEDQGV
DUH QRWH[ FKDQJ HDE ® DQG RVAZ. UME DQGY DUH QRWUHS @FHDE Bt
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) RUW HWZ KDW RX IKRXJ KWL RX NQHZ DERXW1 HZ FDW® W WP H VR
VIDNH D FGRVHU@RRN DWRXUFRM®&RXUXODQG FUHDVIYH XUEDQ SM\ J LIRXQG
RQ VKH EHDFK

1 HWBIG RQ VIKH EHDXW XO VXQ GUHQFKHG HDWHLD FRDWAEQH RI 1 HZ
BRXVK : DOV RQ VKH WDGIMRQDOFRXQW RI VKH $ Z DE DNDODQG

RUP LSHRS®V 1 HZ FDW®i LV D YIE IDQWFLW EXUMQJ Z VK VIKLQJI V
VR GR S@FHVVR WD\ DQG IXQ VR EH KDG

2 QH Rl $ XWAD@D V EHWWINHSWWHFUWIHW 1 HZ FDW® LV VXURXQGHG E\
J R@GHQ VDQG EHDFKHV D EWHDVKVIDNLQJ FRDW@OQH DQG D EHDXVU XO
Z RINIQJ KDLERXU 7KWRZ 1Q FDIHV WIHWIDXWDQW ERXWIT XH EDW
GHWI QHUWKRSYV DUMDQ P DINHW XQLT XH DUFK VARV WH DQG UFK
KMRU DQG \ RX KDYH D WIHFLSH VR NHHS WIKH P RWADUGHQWRI
DGYHQVXUWHW Z H@DDQG WKXO® RFFXSIHG

YHWRI D@\ RXEDILQG DMRI VKLV Z WKLQ Z DANLQJ GIMIDQFH ILRP VIKH
&% 1 HZ FDW®1 LV DQ RXVBRRU DFVIRQ SDFNHG FIW ? DQG Z KHVIKHU
\ RXBH YIMMIQJ [LRP  QHDURUIDU VKHUHE/ SBIQW VR GR

* HWMRQJ KHWH VHDW  Z KHWHUE\ DU LIRDG RUWILO DQG VKHWHB D

Z KR KRWARI SOFHV VR WID\ VR VXIWD@EXGJHW 6R EXFN® XS DQG
JHWWHDG\ VR Hl SHUHQFH 1 HZ FDW® <RXEDKDYH VKH VWP H Rl \ RXU
QH

hp: PH pi 8S: H6p.8 y .SP
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. VK GILHPW @ KWIQVR 1 HZ FDWBI $ LLSRUMRP 0 HERXUDH %UMEDQH DQG

$ GHDIGH J HMQJ VR 1 HZ FDW®I ILRP  DQ\ Z KHUH LQ $ XVWDAID IVHDM 3HUK ' DIZ 1Q
DQG + REDWAFDQ DOR |® LOVR 6\ GQH DQG WDYHOYID WDIQ RUSUYDW FRDFK |URP

6\ GOH\ $LULBRUWR 1 HZ FDWBILQ P IOXVMV 7WDIQVILRP 6\ GOH\ , QUWALDDVRQDO
DQG' RP HWIF DILSRUMWMP QDY Z L@VINH \ RX GLLHFVD VR 1 HZ FDWAB! , QWAUFKDQJ H
Z KHUH\ RX FDQ FDWK ViKH @ KWIDLOVR ViKH 1 IRQWGRRURI VIKH &LYLE 7KHDWH DQG

P DQ\ \XURXQGLQJ DFFRP P RGDMRQ RSVRQV
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7KHUH DUH D WDQJ H RI DFFRP P RGDVMRQ RSVIRQVVR VXIMD@EXGJ HW Z WKIQ

Z DOLQJ GIWDQFH Rl VKH &IMIE 7KHDWH 7KHUH DUH DOR P DQ\ RSVIRQVRQ® D \KRW
P LOXWW UGH DZ D\ RQ WWH LOQQHUFIW @ KWIDIO6RP HDFFRP P RGDARQ RSVIRQV

DUH RQ® DYDIME®I E\ ERRNIQJ WIRXJIK -7) Z IVK RXUWDYHOS DWQHLY/ 7UDYHO" DQJ

6HH | X@SDFNDJ H ELHDNGRZ Q MWAULQ VKLY, QIR 3 DFN

5<' *(61(: &$67/( . 0.0.0.0
$ &15 0(5(: (7+(5 67 -

. +$5) 5' 1(: &8$67/( [l

3

48(671(: &$67/( $3$570 (17 +27(/ e HHh Kk

$ +817(5 67 N
1(: &$67/( : (67 [l
. .

12$+ 621 7+( %($&+ % % % K
$ =$$5%$ 67 1(: &$67/(

: (I

12927(/ 1(: &$67/( %( $&+ % % K %

$ L1 67 1(: &$67/(

: (I

%,6 1(: &$67/( Y% %9
$ +817(5 67 -
1(: &$67/( [l
: i
75$9(/2" *( +27(/ 1(: &$67/( 1. 0. 0.0

$  67((/ 67 1(: &$67/(

: Cl:




*x (77,1* $5281"

86,1* 7+( ,11(5 &,7</,*+75%$,/

1 HZ FDW®!/ LJKW6 DIOXQVIWRP 1 HZ FDW®!,QWFKDQIHIQ: LIFNKDP R
1 HZ FDWB! %6HDFK 1Q WKH HDVAHQG RI 1 HZ FDWAB! MK V] FRQYHQIHQWWRSY

1 HZ FDW®! / LJKW6 DIOVVIKH QHZ Z D\ VR H SGWH 1 HZ FDWBR/ FIW FHQWH 7KH

WD XS DQG J R VHWIFH RSHUDWAV | URP DP VR  DP HYHQGD VD

Z HHN 1 HZ FDWBIV, QQHU&IW / LJ KW6 DICY LOGLRS \ RX WJ K\\DWAKH | LIRQWGRRURI
WH &LYIF 7KHDWH 7KH WIMRQ VR J HWRII DALY &IME

$ @ RX QHHG LVDQ 2 SDOFDUG VR WDYHOIQ 1 HZ FDWBI DQG EH\RQG IQ1 6: 2 SDO
FDUGVDUH WP DUFDUG IENHW DWW RX NHHS UHBDG DQG UHXVH VR SD\ |RUWDYHO
IQ16: 6P S® DGG YDXH VR\ RXU2 SDCFDUG WHQ VS RQ DQG V2S RII VR SD\

\ RXUIDUHVRQ WDIQV EXVHV [HUWIHV
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* URXSV DUH UIVSRQME®! |RUDUDQJ 1QJ W(HIURZ Q E UHDNIDWV OXQFKHV GLQQHWY
DQG VQDFNV 7KHUWH DUH D QXP EHURI |RRG RSVRQVIQ F&RWH YIFIQIW VR WH &LYIF
7KHDWH LOFXXGLQI MWGRZ Q IHWIDXUDQW DQG FDIHVRQ QHDUE\ ' DUE\ 6 \WHHW
KRZ HYHU Z H HQFRXWDJ H\ RX VR EUQJ \ RXURZ Q XQFK DVP RWAS@FHV Z L@QRW
EH HT XISSHG VR GHDCZ IV D @ H QXP EHURI FXWRP HWY/1Q D W KRWASHURG RI
WP H 7KHUWH DWH VSHFLUIF Z IQGRZ VRI WP H IRUXQFK DQG GLQQHUEHFDXWH Z H
O\HWR IIWWR P XFK LQVR VIKH THVMYDODQG NHHS VKIQJ VIR@RJ W RRWKO

( 2 &2A200A

' DIE\ 6WHHWLY D @Q/HO EXVMAIQI KXE LQ VIKH
KHDWARI 1 HZ FDWBI Z & D GLYHUHP I] RI
WRUHV FDI«V EDY/ UHWIDXUDQW DQG
EXVOHWHV 2 QO D P IQXW Z DO ILRP ViKH
IIRQWGRRURI ViKH &LYIF 7KHDWH VKLYV D

J UHDWSRWIR 11QG VRP HZ KHUH VR MMGRZ Q
DQG KDYH D P HDORXWIGH RI ViKH | HWYDO
GD\V 1 \ RX LOWIQG VR VIDNH \ RXUHQWLH
JWRXS Z HKLIK® WHFRP P HQG ERRNIQJ
DKHDG DIHZ Z HH\VIQ DGYDQFH

R, y0a C!j mo

+ RQH\ VXFN® LV 1 HZ FDWABIVZ DWUURQW
HQWWRIQP HQWDUHD Z I, FDIHV
UHWIXUDQW KRWAY ERDUGZ DOV D

P DUQD DQG EXVt FRP P HUFLDOFHQWH
7KH IRUHVKRUH SURP HQDGHV D®RQJ WKH
KDUERXUDWH VXIVDE ®f |RUZ DOIQJ

F\ FOQJ RURGHEDGIQ] RUMP SO

UHD[ 1QJ DQG Z DWKIQJ VIKH FRP 1QJV
DQG JRIQIVRI WH EXV KDUERXU

048m, 20

: KHWHU\ RX DUH DUIMIQJ
1Q 1 HZ FDW®! HDU® DQG
@RRNIQJ IRUVRP HVKIQJ
[FRQIFD@ 1 HZ FDW®1 VR GR
RUL \ RX DUH ®RNIQJ IRU
WRP HZ KHWH VSHFIDOR
KR@ \ RXUJ IRXSVILQDO

GLQOQHUFHBEUDMRQV KHDG
RYHUWR

R®XAy0a ! 2Am0.!, w. C400L(, 40 AL(2X |




1 HZ FDWBI LV VIKH ULHDOWBURI VWKH WKRZ  :

0867 "'

723
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KHWHU\ RX DUH KHWH IRUD IHZ GD\V

RUD | RWDLI KWMKHUHB/ VR P XFK VR VHH DQG GR ? ILRP WKH J RGHQ VDQG
EHDFKHV Z WK LOFUHGLE ®1 FRDWIXXOZ DOV VR DUFK WARFVXUDOZ. RQGHW/ Z KHUH VIKH
SUHHOWSD\ VKRP DI H VR WH LQGXVWMDCS DWARI VIKH FIW
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6SHQG WH GD\ Z DOLQJ ILRP  SIFVKUHVT XH

1 HZ FDW®! 94HDFK DIRQJ VIKH FRDVAS DVANKH
XQUT XH DWAGHFR RFHDQ EDVKV SDYIARQ VR

1 REE\ VUHDFK 6VRS IRUD GLS LQ VKH RFHDQ
RUMWMARGDERQI WH \VDQG ) LOK WH
DIVLQRRQ Z MK D Z DN DRQJ ViKH EUHDNZ D@
Z KHWH\ RX FDQ VHH WH Z RINQJ KDUERXU

7KH 1 HZ FDW®I0 HP RUDO DN Z DVRSHQHG
1Q VRFRP P HP RDWIWH W
DQQLYHUDY RI KH$ 1 =$ & MQGIQJ 1Q

* DASR@ 6VWAQJ DW6W) HBFNL/ RRNRXWDQG
®DGLQJ GRZ Q VR 0 HUHZ HIKHUY4HDFK VKLY
WXQQLQJ YIHZ 1QJ SOMRWP  SLRYIGHV
EUHDWVENIQ) FRDWIDCF@I VRS YIHZ V/

6DGG®I XS RSHQ WKH VKURWBI DQG ] RRP Rl
LOVR ViKH KRUJ RQ DV\ RX FUKIVH DFLRW VIKH

P RXQUDLORXV DGUHODIR LQGXFIQ) GXQHVRI
6VRFNVRQ %HDFK ([ S&RUH VIKH EL) J HWWDQG
GXQHVLQ WH 6 RXWHLY + HP IVSKHUH DQG
VONH LQ ViKH SDQRWDP IF YIHZ VDV\ RX FUKIVH
DBRQJ WH EHDFK RQ\ RXUIRXUZ KHHY

YDFNEXWAB HVHUYH LV DQ XQGXMWMQJ QDVDO
HQYLLRQP HOWFRQVMAQJ RI SHDFHIXCBLEQIE
VHWIQJ V RSHQ VS DFHV QDVXUH WDLY DQG D
GLYHUH WDQIHRI Z IG@H H] KIEIWZ KIEK
DARZ FQRWH YIHZ LQJ RI VIKH DQIP DY
IQFOXGIQJ NRDDV Z RP EDW QDWYH ELLGV

HP XV DQG NDQJ DUIRRV

$ IDYRXUMA Z IV VKH SDUHQW H SRUQJ WH
VXQQIQU Z RUES IDP RXV+ XQWIU9 DB\ Z LOH
UHJIRQ RQ D GD\ WIS Z M€ KRWOSLENXS DQG
XQFK LOQFOXGHG 6DP S®I\VRP HRI $ XVADIDV
EHW\Z IQH IRRG FKHHVH FKRFROW DQG
VSLLUW 9 IMWERXWI XH Z [QHUHV Z IV VIMAQJ V
DWHDFK RQH
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WFDQ EH GDXQWRJ VR VDNH RQ D P DNRUDGYHQWXH VR VIKH - XQLRU
7KHDWH ) HWIYDO HVSHFLD@ED LI WMV \ RXUILUAMMP H 0 RMAGLLHFVRWY
ILQG VKDWVKH\ KDYH HQRXJ K VR VIKLON DE RXWSHSDUQJ ViKH
WXGHQW |RUWKHIUSHURWP DQFH DQG GRQ WAONH ViKH GLMADFVIRQ RI
KDYLQJ VR DOR RU DQLVH D@RI VKH J LRXSV WDYHOMRJ MAEV

( DFK \ HDU RXUS DW@QHW/ DW7 IDYHO* DQJ DUH DE®{ VR SIRYIGH
DIIRUGDE ® SDFNDJ HV IRU\ RXUJ LRXS VIKDWI LYH \ RX VIKH I X@

1 HZ FDW®1 H] SHUHQFHI RUVK DWLQFOXGHV 1@ KW' DLLS RUMADQM HW/
DFFRP P RGDVRQ P HDY DGGIMRQDOWI KWHHLQJ DQG VRXUMNV
DFVIYIVIHV DQG DE@VIKH RVKHU@W®B! VIKLQJ V\ RX Z RX@BQ WQHFHWDUO
VKION RI LI \ RX KDYHQ WS@QQHG VRP HVKLQJ @NH VKLY EHIRWH

1 \RX G @\H 7WDYHO* DQJ VR VDNH VIKH VWUHW RXWRI VIKH WDYHO
SMQQLQI VR VIKDW RX FDQ FRQFHQWDWA RQ EXLABLQJ J RRG
IHDVIRQWKLSV Z VK \ RXUWXGHQW DQG VK HLUS DUHQW DQG KDYLQJ
IXQ Z HYH LQFOXGHG D VDP S®i MQHWDU [RU\ RX VR FRQVGHU

7WDYHO* DQJ DWH DOR RXULQVAUDDVIRQDOWDYHOS DWDHW/ Z KR SMQ
DQG FRRUGLODVIA RXU$ X\MH $ @6VIDLY/ 8 6$ DGYHQWH
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* IYH\ RXUWXGHQW D XQIT XH RQFH 1Q D @HWP H RSSRUXQIW VR BDWD J URZ
DQG GHYH®RS VKHIUMNLEY 1Q D VRVD@ GLLIHHQWZ D\ 7UDYHO* DQJ VFXWRP
GHWI QHG - 7) SDFNDJH LVDQ DGYHQWWRXVP I Rl SHURWP 1QJ DUV
RSSRUXQMHY Z KHUH\ RXUMWMXGHQW FDQ VAKXV HLUMAXT T DACH - XQIRU
7KHDAH ) HVAYDOS XVADAID DQG FKHEN RXVWAKH LERQLE $ X\WWH W KWRI 6\ GOH\
DQG 1 HZ FDWBI 7KLV J IRXS DGYHQWUH BW\ RX NEEN EDFN DQG YIMW

$ XVWDIDR/ IFRQIF %RQGLYHDFK H SERUH EDFNWIRJ H DWKH 6\ GOH\ 2 SHWD
+RXVH SO\ Z M VRP H FXGGO® $ X\WH FUWMLY DWH $ X\ADID 5 HSVIB! 3 DIN
DQG UGH D TXDG ELNH VIKURXJ K WKH ELJ J HWWDQG GXQHVLQ WKH Z RIS

&RP SOMA Z MK SHURWP 1QJ DUV RSSRUXQIMHV VR LOVSILH \ RXUMKGHOW
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* IRXS VR P HHADW RXUGRFDO
DILERWV) ® VR 6\ GOH\

, QWALDDVRQDCS LLSRWV
7WDQVHUVR 6\ GQH\ + DUERXU
$ IVMLDRRQ FKHFN 1Q

$ IVMUQRRQ VR H SGRUH 6\ GOH\

Q '$<  78(6' $<

0 RWQIQJ &RDWEXCZ DO! IRP
IFRQIF %RQGLYHDFK VR

&RRJ HH %HDFK

$IWUQRRQ 6\ GOH\ + DIERXU
) HW 5 IGH

( YHQIQ) 6HHDP XVFDORU
SM\ DWIKH 2 SHWD + RX\H

@& s< o (1(6 $<

0 RWQIQJ  6XQUVH 6\ GQH\

+ DEERXU%UIGI H &@P E
$IVILDRRQ  %DFNWRJ H 7RXURI
6\ GQH\ 2 SHWD + RX\H

( YHQLQJ 1 DRQDO QWX RI
' WP DWE $ UVZ RINWKRS

0 ' E< 7+856"' $<

&RDFK WDQVHUVR 1 HZ FDWBI

9 IMW$ XVADIDQ 5 HSW®B! 3 DN
IRUXQFK &KHFN IQ R

1 HZ FDW®!I $ FFRP P RGDURQ
&URZ Q3 M| D 1 HZ FDW®I RU

WP LOU/ DM DIVLDRRQ FRDWIO
Z DOIIWRP 1 HZ FDW®I %4HDFK
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0 RWQIQJ 4 XDG EINH UGH
DFLRW 6VRFNVRQ 6DQG ' XQHV
$IWAILRRRQ ( YHQAIQJ - XQIRU
7KHDWH ) HAYDQJ LRXS

UHJ MADMRQ DQG MJI Q 1Q

-7) EHILQV
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&RDFK WDQV HUVR 6\ GQH\
, QWLDDRQDCS LLSRUWV

) ® 6\ GQH\ VR \ RXUBRFDO
DILSRWV
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,QFOXGHVI@ KW FRDFK WDQVHWY DFFRP P RGDWRQ QAMG DFIYVIHY - 7)
JWRXS UHI DMADVMRQ DQG SDUWAFLSDVARQ |HHV EUHDNI DV
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7KH P DIQ TXHWIRQ Z H JHWDWHG LV : KDWKDSSHQV DWKH - XQLRU
7KHDWH ) HMYDO  $ ®KRXJ K Z H FDQ @WWKH GLI I HIHQWHYHQW
DFVIYIVIHV DQG SWRJ WDP V VIKDWWXGHQW DQG VDFKHU/ Z LGDEH

H[ SRVHG VR MLV YHU GLILFEXOWR H[ S®LQ KRZ VKH P DJLF Z RUINV LQ
VKH LIRRP WLV VRP HVIKLQJ EHVWH[ SHUHQFHG

)WRP VKH P RP HQW RXUJ LRXS DULYHV DWMJ Q LQ RQ VKH ) UGD\ VKH
| HWIYDOFK DU HV VIKLRXJ K XQUIOWKH & BRVIQJ &HUHP RQ\ RQ VKH
6DVKLGD. QL] KWDQG GIDYHV\ RX DWNIQJ : KDWMAK DS SHOHG"

7KH Z HHNHQG LOFXGHV H[ FOXMYYH YIHZ LlQJV RI QHZ % RDGZ D\ -5

P XMFDY VIKDWDWH WIKDLQ SLIARWWIDI HY XQGHUGHYH®]RSP HQW
DGMGLFDMRQV KRWHG E\ GIDGLQJ VIKHDWH P DNHW/ ILRP  DUIRXQG VKH
Z RUB Z RINNKRSV IRUWKXGHQW DQG VWDFKHUW/ D WKRZ FDWH RI QHZ

Z RINVVKDW RX FDQ SHURWP  LQ \ RXUWKRRY DQG DFDGHP LHV DQG
VKH & BRMQJ &HWHP RQ\ Z KIFK LOFXGHV VIKH DZ DUGV FHUHP RQ\ VR
FH®E WDWA VIKH DFKLHYHP HQW RI HDFK DQG HYHU WXGHQW

7KH IHMNDOZ HEFRP HV VSHFLDOLQGXWW DQG FHBIEUW J XHWW HDFK
\ HDUDQG MQFH LW LQFHSVIRQ LQ -7) $ XWD@D KDV JRZ Q ILRP

SHRS ®1 LQ DWHQGDQFH VR RYHU DWHQGHHV , WLV D | DWW
SDFHG KLJK HQHUW\ Z HHNHQG Rl VWXH P XVIFDOVKHDWH P DGQHW
VKDWY QRWR EH P DWAHG
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( DFK \ HDUWH SWRIWDP  FKDQJ HVDQG HYROYHVDV-7) JURZV : HDWHDZ D\V
@RNIQJ IRUQHZ DQG H FIMQJ HBP HQWVR LQFRISRUDWM LOVR VIKH SIRI LDP \R
WH EH®RZ Ll DGWDIWRQOD WZ LI LYH\ RX DQ IGHD Rl KRZ WIQIVIBRZ EXW
SGDWH UHP HP EHUQRWR P DNH S@QV EDVHG RQ VIKH GUDIVWWFKHGX®! $

FRQILLP HG XQQIQJ WKHGX®! Z L@EH SURYIGHG VR \ RX HDFK \ HDUDWWL Q 1Q RQ

WH ) UGD\
2 X @&
SP b * WRXS 5 HJ IMAMMRQ
SPb ' WHARY : HERP H5HFHSWRQ
SP 2 S® So h? I8 LRWS UHVHQVIMRQ
SP 2 S® Soh? | 3L RS UHVHOVIMRQ

SP $XWH $ @6\ViDW/3DWZ D\ V
SP $ XWH $ @6\VDU$ XGIMRQV

SP ' D\ HQGV
2 AC?2( @

DP  7KHDWH2 SHQV

DP  -7).IEN2II

DP  $GMGIFDARQV

DP  6QDFN %UHDN

DP  $GMGIFDARQV

SP  /XQFK RQ\RXURZQ
SP 2 3@ Soh? 161Q) $RQ

SP  1HZ : RUWGKRZ FD\H
SP  6WGHQWORFDO RUWKRS
SP  BWGHQW DQFH: RUMWKRS
SP  6WGHQWS FQJ : RUNWKRS
SP ' IQQHU RQ\RXURZ Q

SP &®RVQJ &HHP RQ\
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( DFK JWRXS SIHWHQW XS VR IUVHQ P LOXVAV RI D %94 RDGZ D\ -5 RU
%RDGZ D\ . ," 6 &R@IFVRQ WKRZ IRUD W D@SDQHORI SWRRIHWRQDO
VIKHDWH DUAMWV DND DGMGLFDVRY/  DQG RVIKHU T HWIYDODWHQGHHV

<RXUDGMGLFDAIRQ Z LAOFRQVUMARI IRXUSDUV Z DLP XS

SHURWP DQFH IHHGEDFN Z RINWKRS HIGIFVIRQ <RXUJ LRXS DWH
DQRFDVAG D SUYDWA Z DLP XS VSDFH VR SUHSDWH Z VK VKHLUGLLHFVRU
EHIRWH VKH SHURWP DQFH ) RARZ 1QJ \ RXUSHURWP DQFH
DGMGLFDVRUY/ VDN GLLHFV® VR VIKH WKGHOWSHURWP HWY KL K@J KVIQJ
VSHFULF P SUHWLYH DUHDV RI VKH SUHVHQVDMRQ DQG DOR RITHUQJ
FROWUXFVIYH [ HHGE DFN VR HQFRXWDJI H IXWKHUJI LRZ VK ) RARZ LQJ

\ RXUDGMGLFDVIRQ DQG |HHGE DFN VHWMRQ \ RXUFDWAZ LGDS DUAFLS DWW
LQ D BIDG GLVFXWIRQ DERXWZ KDWVKH\ H[ SHUHQFHG DQG KRZ VKH\
LOWALS LHWAG VKH DGMGLFDVRUFRP P HQW 7KLV GLVFXWIRQ WP H LV D
J IHDWFK DQFH | RUMKXGHQW VR UHI BIFWDQG FH®IE LDVIA VIKHLU

DFFRP SAWKP HQW

6\WGHQW VHDFKHW/ DQG SDUHQW Z LK DYH VIKH RSSRUXQIW VR

Z DVFK D QXP EHURI RWKHUJ LRXSV SHURWP 7KLV LV VKHLUFK DQFH VR
GLVFRYHURVKHUVKRZ V DQG VXS SRUMRVKHUVFKRRQY DQG DFDGHP LHV
GXUQJ VKHWSHURWP DQFH
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e 7KWHH GWDP DEMFNVZ LMEH SWRYIGHG

¢ 1RFRWXP HV P DNH XS VHWSLHFHV RUSRSV DUH DARZ HG

e 7KHRQO H[ FHSVIRQ LV \P D@KDQG SRSV VKDWDLH ( 66( 17,$/ WR
ViKH FKRUHRJ WDSK\ ) RUH[DP S® P XJVIRUVKH VDYHUQ GDQFH LQ
' LVQH\ B/ 9%6HDXW DQG VKH %HDW:5 DUH DFFHSVIDE®! $ P DW IRU
VIKH %6HDVIWRUE RRNV | RU%6HGH DUH QRW

¢ <RXUSHURW DQFH VSDFH Z lGDEH DSSWR[IlP DW® P [ P
7KHW Z LGEH VRP H RIIWIDJ H VSDFH RQ ERVK WIDJ H GIIWDQG
W KWEXWWKHUH DUH QR FXWIDLQV DQG QR EDFN FLRW RYHUVSDFH

o * LIRXSVVKRX@ Z HDUHWVKHUVKHIURZ Q SIRGXFVIRQ WAKLUNV RU
GWP D E@FNV |RUVKHLUS IHVHQVDVIRQ

e 3HURWP HWP XW\Z HDUVKRHV DWD@MP HV

o * IRXSVP XW\SWRYIGH VKHIURZ Q DFFRP SDQLP HQWS3 KRQH 8 6%
DQG RSHWDVRU <RX Z LGEH DARZ HG VR DSSWRDFK VKH P 1] LQJ
GHWN DQG 3$ RQFH KKH SIHYLRXV J LIRXS KDV ILQLVKHG DQG Gl W
VIKH VSDFH 0 LFLIRSKRQHV DUH QRWDYDLIDE B

e ( YHU RQH LQ VKH DGMGLFDVIRQ LRRP P XWEH D UHJ IWHLHG
SDUAFLSDQWZ VK \ RXUJ LIRXS 3 DIHQW DQG RUJ XHWV RI
SHURWP HW/ DUH DR FOWL IHG DV SDUWFLS DQW DW- 7) $ X\WDAD
DQG Z LAQRWEH DGP WG VR DQ\ SHURWP DQFH LI VIKH\ DUH QRW
UHJ DMILHG Z VK D J LIRXS DQG Z HDUQJ D Z UMAVEDQG

¢ 3 ®IDVH HDG VIKH DGMGLFDVIRQ IKEUF VR UHILHVK VIKH LKBHV

e <RX DWH QRWDARZ HG VR FXWRUWHDUDQJ H ViKH RUGHURI VRQJ V IRU
\ RXUSIHFH 7KH\ P XVWEH SHURWP HG LQ WHLUHQWHW DQG LQ
VIKH RUGHULQ Z KLFK VIKH\ RFFXULQ ViKH VKRZ

¢ <RX DWH QRWSHLP IMWG VR DGG DQ\ GLD®RJI XH

¢ <RX DWH QRWSHWP WG VR DGG DGGIMIRQDOP XMIF RUVKHP H
P XVMF HJ GR QRWDGG 79 VKHP H\VRQJV

o <RXUDGMGLFDWRQ SIHFH QHHGV VR EH QR (RQJ HUVKDQ
P LOXVIAV 0 DNH VXUH\ RX WP H\ RXUSLHFH EHIRWH KDQG DQG DUH
Z HOWHKHDUHG %H VXUH VR DARZ VIP H IRUWDQUVIRQV DQG
@XJ KVIHU $ @RI VKLV P XVWEH IDFVRUIHG LQVR \RXU P LOXVHV
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( DFK JWRXS P X\WWSUHVHQWD GL IHIHQWZARDGZ D\ -5 VMBI DQG
KDYH REVDLOHG D IX@6KRZ NIMWDQG @FHQWH VIR SUHVHQWHDFK RI

VIKH VIVBIV Z LVKLQ VKH VP HIWDP H J XLGHQQHV

( DFK JWRXS P X\WWHJ DMAMUVHS DLDW® 7KLV P HDQVVE R

VHS DUDV UHJ DMAWMDVRQ IRWP V DQG VE R QRQ WHIXQGDE®
LHI DMADVIRQ | HHV

( DFK JWRXS Z LGEH DARFDWAG VR GLI I HHQWDGM GLFDRQ

FDVIAJ RUHV DQG SRGV 7KLV P HDQV GLIHHQWI LRXSVIWRP VKH

\VDP H RU DQLVDVIRQ Z LGDEH XQDE ®1 VR Z DVWK HDFK RVIKHU
SHURWP GXUQJ DGMGLFDVRQ

( DFK JWIRXS P XWWKDYHDP IQIP XP Rl  SDUAFLSDQW 7KLV
QXP EHUFDQ LQFOXGH WXGHQW GLHFVRY/ FKDSHWRQHV DQG DQ\
DGGIRQDOIDP L® RUIUHQGY : WK DP LIQIP XP Rl \AXGHQW
LOFOXVLYH

( DFK JWRXS P X\WKDYH D GLIHHHQWSUP DU FRQVDFW

( DFK JWRXS P XWWKDYH D FRP SGMVHA® GLI | HIHQWFUHDVIYH VIADP
LQFOXGHV GLLHFVRU FKRUHRJ IDSKHUDQG P XMIF GLLHFVRU

( DFK JWRXS P X\WKDYH D GLI I HIHQWVHWRI FKDSHURQHV

( DFK JWRXS P XWWKDYH VKHLURZ Q FDW/1 R WXGHQWFDQ
SHURWP 1Q ERVK SIRGXFVIRQV
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$Q 07, %WRDGZD\ -5 RU. ;' 6 &RIFURQ \KRZ @FHOQWHG E\ \ RXUJUWRXS VR EH
SHURW HG 1Q VKH \ HDU\ RX DUH UHJ IMMUHG | RUWH |HVYDALY HDJ LE®H VR EH
SUHVHOWG |RU\ RXUDGMGIFDMRQ <RX P D\ DOR SUHVHOWD W/BI\ RX KDYH
SHURW HG ViKH \ HDUEHIRUH RUDUH LOVHAQGLQJ VR SHURWP  ViKH \ HDUDI VAU

2 y @2 a (,ay AR0210y02 y( 2,yJ?

<RX GR QRWKDYH VR VHBIFARQH VHT XHQUDALMHQ P LOXWAVRI \ RXUKRZ EXWP DNH
VXUH\ RX VHOFWP DVAUDOM DWW RXUMAKGHQW | HHOFRQILIGHQWSHURWP 1QJ <RX RQ®
KDYH ILWIHQ P LOXWAV\R P DNH VXUH WWH VRQJ VKL K@ KVWKH WX GHQW EHVAZ RWN
<RX P D\ FKRWH D VHBIPURQ Rl VR&VDQG HQVHP E®I QXP EHW/ VR FUHDW FRQWDWY

)
)
@ R, Yy, G* ARO CAR, 22 ¥ A0y A

7R UHVSHRWIKH DXVKRWY \ RX DUH QRWDAERZ HG VR FXWRQJ V DGG @OHV FKDQJ H VIKH
RUGHURI VRQJV DGG FKDWDFWAWY RULQ DQ\ Z D\ FKDQJ H KH LOWQWRI WH SIHFH

—4— W j02C20e C 20A0myJ 2A e

D KB WYVIP SRME® VR VMOWKH Z KRG WRU 1Q [LVMHQ P LOXVAV P DNH VXUH\ RX
VHBIFVWFHQHV DQG VRQJ VWDVK LI K@ KW RXUWXGHQWBDE LDV VR V@D WRU

5 2j ARO I, mm a ) J ©G02AX y?

- KHQ\ RX KION\ RX KDYH D JRRG ILIWHQ P LOXW VHBIFRQ UHDG IMDE&RXG DQG DWN

\ RXUHO WKH IRGRZ 1QJ TXHWMRQV ,VVKHH DWRY EHIQJ VRG' ' RHV\ RXUVHBIFURQ
KDYH D EHJIQQIQJ P IGG®I DQG HQG' ,VVIKHUH D J RRG EDMQFH EHVE HHQ VR&RV DQG
JWRXS QXP EHWY VFHQHVDQG GIDRIXH' ' RHV\ RXUVHBIFURQ DARZ \KH WXGHQW
VR VKLQH DQG | HHOFRQILGHQW

(|

a0 (ARO (hG(X AXyaCgnD2 y( JGCX Omy 02

5 HDG VKH LQIRUP DARQ RQ VIKH SIHYIRXV SDI HVRR P DNH VXUH \ RXUS UMVHQVMRQ FDQ
EHDFFRP S@KHG Z M(RXWEUHDNIQJ DQ\ Rl WH - 7) $ XVIADID XBV 3 RIQW DLH
GHGXFWIG IRUQRWR@RZ LQJ VKH RIILELDOX®V DQG J XIGHIHV
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2 XUDGMGLEDVRY EHTHYH WKDWHQJ DI LQJ WRU WWQIQJ LVVIKH NH\ VR D J RRG
SHURWP DQFH 6VDQGRXWAXGHQWSHURWP HWY/ DUH FRQQHFWIG VR VIKH Z RUGV
NQRZ Z K\ VKHLUFK DUDFVIALY DUH MQJ LQJ RUGDQFIQJ DQG DUH DSSURSUDWA®

H SUAMYH 1Q KHUS UMVHQVMRQ 7KHVH DWMEXWAVDUH P RUH LP SRWDQWALDQ
EHLQJ DE®! VR GR D SHUHPWAS ®f SILRXHWM Z IMK QR FRQQHFVRQ VR VIKH WRY
) RUP RUH GHVLBIG LQIRWP DMRQ FKHFN RXVWKH - 7) $ XVIADID $ GMGLEDMRQ

5 XEUF RYHUWH SDIH 7KLV IXEUF Z LG@EH FRP SGMAG E\ HDFK DGMGLFDVRU

Ag2 12, w,CahAl (hG(X A, 22

0l MXS ' ROB\FKRRVHD@XS WP SR VRQJVRUD@EDMGY $ KHDUMHDV
VFHOH RUVRQJ LV MVIADV LOVSLUQJ DQG HOWAWRIQIQJ DVD MU H J LRXS GDQFH
QXP EHU

300D P LOXW SUHVHQUMRQ WDWHUWKDQ D IX@ILMHQ P LOXVAV VR
HQWXUH\ RX GRQBVI R RYHUMP H 5HP HP EHU\ RX DUH SHURWP 1QJ @/H 7KHWH
Z L@EH @XJ KWIUDQG \ RX Z L@Y. DQWR KRG IRUDSSMXVH $ OR \ RX GRQBV
Z DQWR EH SHQDDHG IRUSHURWP 1QJ VRR GRQJ

5 HKHDUH \ RXUSUIHVHQVIMRQIQDQ P ZIGH [ P GHHS DUHDVRJLYH

\ RXUWXGHQW DQ DSSUR] IP DM IGHD RI KRZ P XFK IRRP ViKH\ Z I@KDYH

Z KHQWH SHURWP 6HWKS \ RXUUHKHDWDOVSDFH VR DARZ \ RXUMMXGHQW
VR UHKHDUH DVVKH\ Z [@SHURWP  DWIKH | HVAYDO

) REXVRQ\ RXUDFVRWY :  IVIKRXWFRWXP HVRUMFHQHU \ RXUMXXGHQWB
ERGIHV IDFHV DQG YRIEHVEHFRP HHYHQ P RUH HWHQWDOR WH FOUW R
VKH WRY VAQIJ

( QFRXUWDI H WXGHQW VIR EH DWHMQWYH DQG VR HQJ DI H DXGLHQFH P HP EHWY/
E\ JIMQJ WKHP VRP HWIQJ VR Z DK |RULQ HDFK RI WKH SHURWP DQFHV ,Q
DQ\ VSDIHWP H 110G RXWZ KDWKH GDUDHG IUIRP Z DVFKLQJ WKH RWKHU
JUWRXSVRUDQ HOP HQWRI RQH SHURWP DQFH VIKH\ VSHFLLLFD@ HQWR\ HG

5 HDG WiKH $ GMGLEDARQ 5 XEUF RQ VIKH QH[ WSDJ H VR VHH H] DFV® Z KDWIKH
DGMGLFDVRY DIH J RIQJ VR EH RRNIQJ IRULQ \ RXUS UMVHQVMRQ
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2 YHID@P SUHWMRQ

3HURWP HW/Z RUN VRRJ HVKHUDV D WADP
&RP P IWHG |Q DODVSHAW

( HHPYHO XVHG VKURXJ KRXW

, QUAQURQDCDQG DSSWRSUDVWA

2p! LA H
A wP: B @A- A
6VRY DQG HP RURQ FRQYH\ HG WURXJ K MQJ1QJ
,QURQDVRQ SIWK LV DFFXUDVM
/\ UFV DUH X QGHUMDIQGDE ®1
5K\WKP VDQG FXWRIIVDUH DFFXUDWA
9 RFDOYDUHW DQG G\ QDP LEV XVHG WURXJ KRXW

2p! LA H36

6VRY DQG HP RURQ FRQYH\ HG VKURXJK P RYHP HQWDQG FKRUHRJ LDSK\
$ SSURSUDW VR WH VHWQJ DQG IKHP HV

3HURWP HG FBIDQD DQG SIHFVHD

9DUHW LQ WP SR VW® DQG SDWHALY

,P DJ LQDVYH DQG IQWAUHWARQJ FKRUHRJ UDSK\

>
»
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2p! LA H56
A. §8H D @A- A
6VRU DQG HP RARQ FRQYH\ HG VKURXJ K GLD®RJ XH
$ PMIRQVDWH P RWYDWAG
&KDUDFVMY GHYH®&RSHG DUH DSSURS UDWA VR VKH WRUY
) DFH DQG ERG\ DUH FRQQHFWIG
' IDRRJ XH LV KHDUWG DQG XQGHUAMRRG

2p! LA HS6

3HURWP DQFHWDQWFHQGVDQG IQVSILHY 8 SR SW

§u StHpu:

0 IOXV SWIRUHYHY  WHFRQGVRYHUD@MRWMG P LOXWMV
0 IOXVXS VR SW IRUIQDSSURSUDVWA EHKDYIRXUDV DXGLHQFH P HP EHWY/
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,Q VIKH DIVIHUQRRQ DIVIHUVIKH DG GLFDVIRQV DUH FRP S B HDFK
WXGHQWZ LGS DUAFLS DWA LQ VKUIHH Z RINVKRSV 2 QH Z RINVKRS
IRFXMIQJ RQ DFVIQJ DQRWHURQ P XMF DQG WKH VKLLG Z LGEH D

P XVIFDOVKHDWH GDQFH Z RINVKRS ( DFK Z RUINVKRS J RHV IRU

P LOXVHAV DQG LV SUIHVHQWAG E\ D SWRIHWMRQDOIQGXWW DMV

6\ GHQW J HWWKH RSSRUXQIW VR Z RN Z IVK VKH EHWWRI VIKH EHW
ILRP DWRXQG VKH Z RUTS 3 LHYIRXV WIDFKLQJ DUWMN LQFOXGH
%RDGZ D\ DQG : HWW QG GLLHFVRWY FKRUHRJ DSKHW DQG DFVRWY/

7($&+(5: 25.6+236

2 XULIRWHURI SURIHWIRQDOGHYH®RSP HQWWADFKLQJ DUV | LRP
l7KHDWIFV 1< KDYH GHFDGHVRI H SHUHQFH KDYH DGDSWG RYHU

P XVIFDO IRUNIGV VR SHURWP  DQG KDYH Z UMWHQ P X VIFDOVK HDWH
KRZ VR JXLGHVIRUO XWF 7KHDWH ,QUALQDIRQDO' LVQH\ 7KHDWFDO
3WRGXFVIRQV 7DP V: LW DINO XMF /LEWDU ,QF 5RGJHW
+DP P HUMALQ + DO/ HRQDUG 3 XEQWKLQJ DQG 0 DFO LADQ 0 F* WDZ
+1@: HWIDFK RXUZ RUINVKRSV MVWINH Z H WDFK RXURZ Q
WXGHQW Z VK DQ HP SKDWV RQ H[ SHUHQWDOMDUQLQJ  DFVIYH WL
EXIGBIQJ DQG DQ RYHWD@I RFXV RQ IXQ
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$VDQ H WIQMRQ Rl WH I HWIYDOLQ VKH Z HHN
®DGLQJ XS WR-7) KH3LBRW RUWKRS SWRJ LDP
RITHY WXGHQW VIKH FKDQFH VR SHURWP D ELDQG
QHZ DGDSVEMRQRI DP XMFDAQ D Z RIWKRS

VHWMQJ

( DFK \ HDULQ ViKH Z HHN ®DGLQJ XS VR WH - XQIRU
7KHDWH ) HVAYDOS XVADAD D GLL HUIHQVWAYB! LV
VHOIFWG DQG GILHFWG E\ IQGXW H SHW DQG
RXUSDWQHWY DWZKHDWEV 1 < ) RUHDFK QHZ
KRZ WXGHQW Z LGHKHDUH WH P XVIE

FKRUHRJ WDSK\ DQG GID®RI XH LQ D Z RUWKRS
HQYLLRQP HQWDQG VIKHQ SHURWP  ViKH QHZ

P XMEDAQ | RQWDQ DXGLHQFH P DGH XS RI WWH
DXVKRWY FUHDVRWY 1DP LOHVDQG - 7) $ XVIDAD
SDUAFLSDQW

<RXEIEH SHURWP 1QJ Z WK NGVIURP D@RYHU
$XVWDID Z KR ®YHP XMFDWDVP XFK DV\ RX GR
%HFDX\VH Z H DUH SHURWP 1QJ P XMIFDOY VIKDWDUH
DFWYH® EHIQJ GHYH®RSHG Z HIRFXVRQ

WRU VWAQJ QRWSURGXFARQ YDOXH 2 XUWKRZ V
DIH SHURWP HG WUSWIQ KDQG DQG UHKHDUDY
DUH | DW\SDFHG DQG LOWIQWH <RXBH JRIQJ VR
®DUW D RWDERXVEHIQJ LQ D SURIHWMRQDO

P XVIFDODQG \ RXBH J RIQJ VR GIDUD WYHU
TXIEN® 6R L\ RX VIKLON \ RXBH J RWAKH SDWRQ
VR SHURWP 1Q RQH RI RXUZ RUWKRSV \ RX P D\
@\H VR DSSURDFK \ RXUWDFKHURUGLLHFVRUDQG
KDYHVWKHP QRP LQDWA\ RX IRUKIYSWRIWDP 2 QO
UHJ IMMUHG J UIRXSVIRU-7) $ XVADID P D\

QRP QDM WXGHQW IRUWH 3 LERWSRI WP Z KIFK
XQVEHRWH-7) $XVDID

* URXSVZ KR KDYH UHJ DAMUHG | RUVKH - XQIRU
7KHDWH ) HWAYDCH X\WADAID Z LT@EH LQYIAG VR
QRP 1QDVA WXGHQW IRUWH SIRI WP 7KH FRWARI
WH Z HHN BRQJ 3IBRWSWRIWDP LV * 67 SHU

WKGHQW

3 ULHYIRXV 3 LRWWABIY KDYH LOFXGHG
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( DFK \ HDUZ H KR@ DXGIMRQVIRUDQ HOM HOVHP E®IRI

$ XWH WXGHQW VR WDYHODVD J IRXS  GXUQJ VIKH - DQXDUY
6FKRROF RIGD\ VZ MK 0 XME 7KHDWH , QWALDDVMRQDO

$ XVWDOMD DQG 2 ] 7TKHDWIEVVR 1 HZ <RWN Z KHUH WH\ Z LG
EH H SRVHG VR DXGIMRQV %RDGZ D SHURWP HLY %0RDGZ D\
VKRZ VDQG D Z HHN RQJ UHKHDUDOQWAQWYH Z KHUH VKH\ Z L@
®DUW VIKH FKRUHRI WDSK\ DQG P XVIF VR D%RDGZ D\ -5 VDI
Z KIFK Z LOMHQ EH SUHVHQWG 1Q $ IDQVID DWHKH - XQIRU
7KHDWH ) HWYDCZ. KHUH VIKHWH Z LGEH P RUH VIKDQ

P XMEDOMHDWH ®RYHWILRP  D@RYHUVKH Z RUT Z DYIQJ P RWH
WDQ D] KDQGV 2 QWHZ D\ KRP H RXU$ XWMH $ @
6V WRS RII L1Q + R®Z RRG DQG 8 QLYHWDOBWGIRV 7R VRS LW
D@RI| Z H YMVWWKH KDSSIHS @FH RQ HDWKJ' LVOH\ MQG

7KHSWRIWDP 1V GHWI QHG VR QRARQD RI1HUXQSUIHFHGHQWIG
SHURWP DQFH DQG J URZ Vi RSSRUXQIVIHV IRU\ RXQJ $ X\MH
P XMEDOMHDWH WILY EXWDOR IRUMHP VR EXI@ QHRQJ
IUHQG\WKISVZ MK RIKHUQNH P LOQGHG SHURWP HW/IRP D@D
RYHUVIKH FRXQWI ) RUMXGHQW\R EH RIIHUHG D VSRWQ ViH
$XWH $ @6VILY\ RX Z LOQHHG VR P DNH VXWH

e 7KH DU D UH] DMMUHG SDUAFISDQWEZ VK D J URXS
DWHQGLQJ -7) $XWWDID

« 7KH FDQEH QRP LQDWG E\ KHUGILHFVRURUD P HP EHU
Rl VIKHLUFUHDVAYH \WDP

« 7KH KRG D YDAG SDWSRWRUDH Z 1@ VR RU DQIMH ROH
DVDS \KRX@ WKH\ EH RIIHUHG D SOFH

« <RX KDYHKDG D GIMFXWRQ Z VK VIKH QRP LODWIG
WX GHQV S DUHQWY DERXWZ KDWY LQYROYHG DQG Z KDWW
P HDQV\KRX@ iKH\ EH RIIHHG D S@FH DVDQ $ X\MH $ @
6VIDU
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